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Dear Revelation Clients

In the recent weeks, South Africa has been optimistic with the future of the economy due to the
newly appointed president, Cyril Ramaphosa. We hope this will have a positive impact on the
economy of your business.

As you may or may not be aware, former Finance Minister Malusi Gigaba announced on the 215 of
February that the VAT Rate will increase to 15%. This increase will come into effect as at the 1° of
April 2018.

This VAT increase will affect the daily running of your system. The changes listed below need to be
implemented on the evening of the 31 of March or the first thing on the 1% of April this year
BEFORE any postings or sales take place for April.

1 How will the VAT Changes effect my Revelation System and my Business

The VAT change will affect your Selling Prices, open Documents such as Sales Quote, Order &
Delivery Notes and Job Card and affect your VAT Summery Report in that a new VAT code will be
created in the Process.

For a detailed Summery of the VAT Impact, please follow the PWC link:

https://www.pwc.co.za/en/assets/pdf/vat-alert-vat-and-the-impact-on-your-business.pdf

1.1 Why create a hew VAT Code

Any good accounting system will always give you an option to re-visit past transactions for Auditing
purposes. In order to preserve the Audit Records, as part of the VAT Increase, Revelation will move
all the VAT entries that were processed on the old VAT code, to a new VAT code. Normal Revelation
Systems should have at least 6 existing VAT codes (See: 4 if you do not have all 6. This is however
only recommended, you do not HAVE to have all 6 if you do not use them). If you have 6 VAT codes,
Revelation will now create VAT Code 07 (or whatever number is available next) and then copy all the
existing VAT code 01 (if that is your default 14% code) entries to the new Code.

! Please Note: If for any reason, you still need to post past period entries OR any documents into
or for the old VAT Code, then simply use the newly created VAT Code (07 in our scenario). After a 2
year financial cycle from 1t April 2018 (Usually 01 March 2020) you may delete the new VAT code, if
you so wish.

1.2 How will the VAT Change effect my Revelation Documents

As soon as the VAT increase is implemented (as outlined below), Revelation will automatically
change ALL OPEN Documents accordingly. There is therefore NO NEED to manually adjust any open
documents. Make sure that you process all open documents that must be transacted at the old VAT
rate BEFORE updating to the new VAT rate.

e Open Sales Quotes. This will include ALL Sales Quotes on record.
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e Open Sales Orders. All Open or Partially fullfilled Sales Order will be converted to the new
VAT Rate.

e Open Purchase Orders. Open and Partially converted Purchase Orders will also be converted
to the new VAT Rate.

e Open Workshop Manager Job Cards. Where possible, we recommend that you invoice all
open Jobs that were quoted on before the VAT Change. All open and Partial Jobs will also be
converted to the new VAT Rate.

e Open Delivery Notes. Revelation will NOT allow you to change the VAT Rate until all
outstanding Delivery Notes has either been converted to GRN’s or cancelled.

e Credit Notes and Re-Opening Job Cards. According to the latest information from PWC, the
Invoice must be credited at the SAME rate as the original Invoice. Revelation is set to do just
that. If required, you may change the Vat Codes on the Credit Note manually before
completion. Discuss this with your Auditor or Bookkeeper.

You will NOT have to amend any of these documents BUT we highly recommend that you process all
the documents that you still want to process at 14% BEFORE doing the VAT Increase.

1.3 How will the VAT Change effect my SELLING Prices

During the VAT change, the system will AUTOMATICALLY adjust the stock and Service/Odd Item
Prices. During the Increase Process you will be prompted to select the type Price adjustment

required.
e Increase the VAT Inclusive Prices
or
e Leave the VAT Inclusive Prices and rather adjust the Excluding Prices

Please see 3.1 below for more details.

! PLEASE NOTE: If you do not already have all 6 Required VAT Codes on your system FIRST

READ the bottom section of this Mail called REQUIRED VAT CODES on Page 5

AWARNING: Before any of the steps below are followed, an update needs to be done to ensure
the smooth transition in regards to the VAT change. YOU NEED TO BE ON VERSION 2018.03.28 or
Later
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2 Do aTest Run first

We HIGHLY recommend that you first test the VAT Change and its effect on your data before the 1%
of April 2018. This will put your mind at ease AND help you decide if you are going to Leave your
INCLUSE Prices as they are now and rather reduce your Excluding Prices (absorb the 1% Increase) OR
are you going to Increase your INCLUSIVE Prices and keep your Excluding Selling Prices as they
currently are (Pass the 1% on to your clients) .

This test can be done by copying your live company data to another (Blank) Company number, in
order to first do a dry run of the VAT change and to monitor its effects on your business.

Please make use of the following steps in order to copy your current live company to a new blank
(unused) test company:

1) On the Workflow Menu, click on [Utilities & Tools]

Period =
01 May 16 Revelatlon Empire Builder

31 May 16 Accounting

DAILY OPTIONS' ADMIN OPTIONS
ales Quotes Postings & Journals

n paaie

'SETUP OPTIONS

3999999

2) Click on option 4, [Copy Company Data]

Utilities & Tools
1. Backup data
2. Restore data
3. Validate data (Fix)
5. Zeroise Company data
B. Access Archived data

3) A confirmation screen appears confirming that duplicate company will be made

www.revelation.co.za © Revelation Accounting Software



http://www.revelation.co.za/

Revelation Accounting Software Revelation News

(4 )
L )

23 February 2018
CONFIRM B

This option allows you to Copy this Company's data files to another
Revelation Company number.

Or you can copy this Company's Stock file to another existing
Comp:s Stock file.

Continue?

Cancel

4) Make sure that all current users are logged out of Revelation

NOTE B

ALL other Terminals currently logged into this Revelation Company
must exit out of this Revelation Company BEFORE a Copy can be
performed.

Continue?

5) In order to successfully complete the VAT rate change in the test company, the full database
has to be copied over to a new company. Make sure to select the first option below:

Select Option... >
Select type of COPY required...

Copy ALL this Company's data to another Company number

Copy this Company's Stock records to another Company

Copy this Company's PRE-MONTH-END BACKUP to another Company

Copy this Company's LAST Year's YEAR-END BACKUP to another Company
Caopy this Company's PREVIOUS Year's YEAR-END BACKUP to another Company
Caopy the Year before that's YEAR-END BACKUP to another Company

Cancel and Exit

6) Select the company number that you wish to copy the current company to . MAKE SURE IT IS
AN UNUSED NUMBER so the you do not override other data.

Copy a Company n

Copy this Company to which Company number (1 to 999)
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If however you did choose a Company number with active data to copy your trial data to, the
following warning will appear. DO NOT press the [YES] option, rather select another (un-used)
company number.

WARNING B

There already is a Company Number 1 present with the name:

REVELATION DEMO COMPANY 086 111 55 33

If you proceed, the above Company's dz
copy of this C

Click [Yes] to copy the Company anyway -or- [Cancel] to cancel the
copy.

If however you are happy to overwriting that company, then click on [Yes].

7) The copy company has been completed and can now be accessed as a new company

NOTE B

Company 077 has been successfully copied to Company 10

Company10 is now an exact duplicate of Company 077.

8) You can access the newly copied company on the load screen on starting Revelation. On the
load screen, select [Load Another Company]

Revelation Startup Ver. 2018.02.02 X
Last Company Accessed...
Company Number REEETOIEERNGESNC \Revelation\Empirel

(STl ELANTV IS REVELATION DEMO COMPANY 086 111 55 33
Address Line 1 For more information contact
Address Line 2 Revelation Accounting Software

Last Accessed 8 Mar 2018 12:26:16 PM

Load ABOVE Company Load ANOTHER Company Add a NEW Company
Load a Recently Loaded Convert data from DOS
Company (RevPro, RevPlus, etc)
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9) You are then able to select the copy company. First press the [Search] option in order to list
all the availible company numbers. You can either highlight and select the company in the
list, or you may search by the company number you selected

Select required Company.. X
Current Revelation Data Address:
C:\Revelation\Empirel FTP | | Restore | |2
Company NAME Murm [Address Line 1 ~
» |REVELATION DEMO COMPANY 086 111 55 33 001 |For more information contact
REVELATION DEMO COMPANY 086 111 55 33 002 |For more information contact
REVELATION DEMO COMPANY 086 111 55 33 077 |For more information contact

/ N v
< / z
input Company Number | | Another Location | | Number Order | Search Cancel

10) This company will now be an exact duplicate from you current company.

AWARNING: This is a copy company for the sole purpose of testing the VAT rate
adjustment. Please do not accidently make any postings into this copy company, as
the data will not be part of your live data. We also recommend that you give the
Copy Company a different Theme so that you can identify it more easily and avoid
possible confusion.

e.g. If your normal company theme is usually Blue, change the Test company to
Orange or Red.

Themes  Add-cns  TeamViewer Help
Grey
L Blue
B  Green
b VYellow
- Orange
B e
Pink
—

Purple
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3 Changing VAT from 14% to 15%

Please make use of the following steps in order to increase VAT rate from 14% to 15%:

1) On the workflow Menu, click on [System Setup]

File Edit VIE'VI SetuplPostings Reports Month-End Tools Themes Add-ons TeamViewer Help

Period
01 May 09
to
31 May 09

Click on [System Preferences]

I System Preferences I

User preferences

Terminal preferences

Add/Amend/Remove Users

Add maore Terminals

+  Cost-of-5ales Analysis

Once you are in System Preferences, click on [VAT/Sales Tax]

General System Preferences Ver. 2018.02.13 e
[ General I Accounts I Stock Order/Quote I Passwords IODue Interest I Doc.Nums
[ Currencies T CompanylnfDT GRN : PLU Keys T Warehouse T Advanced

Once you are in the correct Tab, select the option to [Amend an Existing Tax Category]
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General System Preferences Ver. 2018.02.13 X
[ General T Accounts I Stock T Order/Quote T Passwords TODue InterestI Doc _Nums
Currencies T Companylnfo I GRN T Vat/sales tax I PLU Keys T Warehouse T Advanced

This Company uses the VAT (Value-added Tax) method of Sales Tax (Invoice basis)

Select which Tax parameters you
wish to Amend by clicking the
appropriate option below:

O Add a New Tax Category

I O Amend an Existing Tax Category I

(O Remove an Existing Tax Category
O Disable the VAT in this Company

o) Convert to another type of Sales Tax
(VAT, GST, etc).

O Set prompt for Client's Vat
Number in Invoice module

Set field codes for Vat TOTALS on

o Vat201 form

>> To enable/disable the Vat Control alc method, use that option on the [Accounts] tab above.

Press [F1] for Help Cancel

Select the VAT Code “01” (or the Vat code you use for the current 14% VAT)

Select TAXCODE -
Code Marme Type Rate
00 INTERNAL SYSTEM USE: CODE <?= VAT 0.00
02 VAT (ZERO RATE/EXEMPT) VAT 0.00
03 CAPITAL Goods and Services VAT 14.00
04 Imported Goods (NON Capital) VAT 14.00
05 Capital Goods - Imported VAT 14.00
06 Zero Rate - EXPORT ONLY VAT 0.00
1
Code Order | | Select | | Cancel

AN PLEASE NOTE: You will not have to change Vat Code 03 to 05 in our example as the 14% is just
a place holder. Each time you use them, the VAT Rate changes according to what is being imported.
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A confirmation screen will appear, select [Yes]

CONFIRM B

Are you just going to amend the % RATE for Tax Code 01
(currently 14%)?

Change the VAT rate to 15%

New VAT %Rate B

Input New VAT %Rate for TaxCode 01

Once you click on [Ok], the following confirmation screen will appear. This window informs you of
the changes that will be made. The old VAT rate (14%) has been moved to a new VAT code (07). This
is kept for auditing purposes. Click on [Yes] to continue

CONFIRM [ x|

As there are Tax Transactions linked to Tax Code 01 in the Current or
Archive Tax file, those Tax Transactions will first be moved to a New
Tax Category (Code: 07) with the existing % rate in order to preserve
the old Tax info for audit purposes.

Also, the INCLUSIVE Selling Price of items in the Stock file that

belong to TaxCode 01 will be recalculated based on the new % tax
rate.

Continue?

3.1 Changing your Selling Prices

You will now have an option to choose if you ould like to absorb the VAT Increase into your current
Selling Prices or pass the increase on to your clients.

A Please check the Selling Price results BEFORE you start trading again. In the event that the
outcome is not as expected, you will have to restore to a backup just before the changes were made.
As a precaution, Revelation will make a Pre-Conversion Backup for you (IF YOU ARE ON THE LATEST
VERSION)
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You are now prompted with 2 options regarding the vat rate changes to pricing of stock items:

3.1.1 Increase the Vat INCLUSIVE Prices
This option will INCREASE your Inclusive Prices. If your Prices were R 114.00 Incl before, they will

now be R 115.00. Please remember to also adjust the Prices on the actual items on the shelves as
well as the Shelf Prices. Your Profit will NOT be affected.

3.1.2 Leave the vat INCLUSIVE Prices and rather adjust the EXCLUSIVE Prices

This option will LEAVE the Inclusive Selling Price as it stands BEFORE the Increase and rather Back
Calculate the Excluding Price in order to absorb the Price Increase. If the Price was R 114.00 Incl VAT
before, it will REMAIN at R 114.00 Incl. Your Profit will drop by 1% but the item and Shelf Prices will
remain the same as now.

! PLEASENOTE: The default option is set to INCREASE the Inclusive Price

Set Vat Rate Change parameters X

Please confirm the following parameters for the change in Vat Rate
Stock Item Prices
By default, this process will Recalculate the Vat INCLUSIVE Selling Price of all your stock items which means that
they would all go up.

If you prefer, this process can leave the Stock item Vat INCLUSIVE Selling Prices at their CURRENT Value and
rather back-calculate the EXCLUSIVE Selling Prices based on the New Vat Rate, thus your INCLUSIVE Prices
would remain at their present value (and the EXCLUSIVE Selling Prices would reduce accordingly).

Here is an example:
Exclusive Price= 10000 Vat @ 14%=14.00 INCLusive Price=114.00

If you select to increase the INCLUSIVE Price, it would look like this:
Exclusive Price= 10000 Vat @ 15%= 1500 INCLusive Price=115.00

If you select to keep the existing Inclusive Price and back-calculate the Exclusive Price, it would look like this:
Exclusive Price=99.13 Vat @ 15%= 1487 INCLusive Price=114.00

Note that the selected rule would also apply to Prices on Sales Quotes, Orders, ProFormas, Job
Quotes/Templates, etc.

@ Increase the Vat INCLUSIVE Prices
O Leave the Vat INCLUSIVE Prices and rather adjust the EXCLUSIVE Prices

Ok Cancel
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Revelation does a Pre-Vat rate backup to the Revelation folder on your file server. You may restore
to this backup should the VAT Increase not work according to your expectation.

Standby... n

Standby: Making a Pre-Vat Rate Change Backup to:

C\Revelatiom\Empire\7 "BRUN

The vat change will now be effected followed by the confirmation below.

NOTE B

The VAT % Rate has been updated.

The VAT rate has been changed.

A new VAT code will now appear on the next available code (07 in our example) and the default code
would have changed to the new VAT Rate.

Select TAXCODE x|
Code Mame Type Rate| ~
01 VAT (STANDARD RATE) VAT 15.00
02 VAT (ZERD RATE/EXEMPT) VAT 0.00
03 CAPITAL Goods and Services VAT 14.00
04 Imported Goods (NON Capital) VAT 14.00
05 Capital Goods - Imported VAT 14.00 I
06 Zero Rate - EXPORT ONLY WAT 0.00 ;
» VD Z-0LD VAT (STANDARD RATE) VAT 14.00 E :
Code Order | | Select | | Cancel
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! PLEASENOTE: It is highly recommended that all the necessary journals and postings that
involve 14% VAT should be posted prior to this changes taking place. However, we understand that

this may not be viable in every business scenario.

Should journals/postings still need to be done after the change, simply use the new VAT rate (07 in
our Example).

We hope this is a smooth transition for your business. Please do not hesitate in giving Revelation
Accounting Software a call with any assistance with the VAT rate change.

4 REQUIRED VAT CODES:

For those clients that have no yet upgraded their VAT to include all 6 Vat code, please do so before
implementing the VAT rate change. Please follow the steps below:

1. All six VAT codes must be present as per the VAT 201 form:

01 - VAT (Standard Rate)

02 - VAT (ZERO Rate/Exempt)

03 — CAPITAL Goods and Services
04 — Imported Goods (Non Capital)
05 — Capital Goods — Imported

06 — Zero Rated — EXPORT ONLY

Stepl:

Ensure that you have upgraded to the latest version of Revelation.

Revelation: REVELATION DEMO COMPANY 086 111 55 33 - Version 2018.02.05

SLA clients with internet connections should be able to simply hit the [Update] button at the bottom
of the Super Menu

ezl

Step 2:

Check that all of the 6 VAT codes are present. Simply call up an existing stock code from the
Supermenu and then click on the TAX dropdown. A current list will be displayed:
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# Stock Master Current Index: StockCode

StockCode ADAFPTOR-01 Description |MULTI ADAPTOR

ternType | Stock ltem [v] Ext Description

General Detalls \Costfl\ﬂarkupl Supplier Info l Control l History I Maovement Historyl
Unitof Sale  |Each Unit Weight 0/ Unit Yolume
Category 0001 j GEMNERAL STOCK CATEGORY

BinLocation j NO BIN SPECIFIED

TaxCode 01 El 14% - VAT (STANDARD RATE) C:

SalesPrice ¥ Select TRXCODE

Incl.SPrice

VAT (STANDARD RATE)
02 VAT (ZERO RATE/EXEMPT) VAT 0.00

Min Level

Max Level
ReOrderCty

Supercede

Cross-Index

l Code Order ] [ Select ] [ Cancel ]

Barcode

If not all the VAT codes are present, you may use step 4 to automatically add them or, you may use
Step 5 to manually add them.

Step 3:

MAKE A BACKUP OF YOUR DATAI!!! This is just in case. A LIVE quick backup can be made by clicking
the Green [BACKUP] button under the Supermenu.

You may also send a copy of your data to our FTP back site by going to Utilities & Tools and then
select option 1. Now look for the options to “Backup to the Revelation FTP Backup Server. Follow the
steps on the backup screen.

# Select Option...

Select type of Backup required...

A Tip: Use any other backup method to make sure you have a fallback position (in the highly
unlikely event that the changes you are about to make, does not suite your business model).
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Step 4:

From the system setup options, click on the [Utilities & Tools] button and then select option 3.
Validate data (Fix).

SYSTEM SETURP OPTIONS

Master File Updates (amend delete etc)

Setup and System Maintenance

Litilities and Tools

- 1. Backup data

2. Restare data
3. Walidate data (Fix) <

4, Copy Company data
5. Zeroise Corpany data

Now look for the [Advanced] button.

Select option 6. Create default VAT Categories

# Revelation FIX and Yalidation program

1. Remove Mulls From data records »
2, Zeriose Maminal Prew.Year BfFriwd

3. Delete/Purge Archived data

4, Close ALL Open POS Shifts

5, Recalculate Drs/iCrs Past Period Aging
G

Extra Help

. Create defaulk WAT Cateqgaories -
. Clear Serial Mumber allocations

The existing VAT Codes will be displayed. If not all 6 codes are present, click the [YES] button to
create them (IF REQUIRED).

CONFIRM

Once done, you will receive the following message:

www.revelation.co.za © Revelation Accounting Software



http://www.revelation.co.za/

Revelation Accounting Software Revelation News

23 February 2018

The additional Vat C

VAT (STANDARD RATE)
VAT (ZERD RATE/EXEMPT) WAT 0.00
CAFITAL Goods and Services VAT 14.00
Imported Goads (NOMN Capital) VAT 14.00
Capital Goods - Imported VAT 14.00
Zero Rate - EXPORT OMLY WAT 0.00

Zode Order l [ Select ] l Cancel l

Step 5:

You must now verify the code (or manually create the additional codes if you did not use the
wizard). This is in order to:

e Make sure the Vat Codes are correctly reported as OUTPUT and INPUT Tax
e Make sure the codes are reported correctly under the VAT Summer to align with the VAT
201 form.

Here is an example of the VAT Summer Report. Please note the digits behind each Value:
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+ VAT SUMMARY - Mew  Page 1 of 1 - O
| «| > | » | Fonsizes 3 [ Find | | Print Al | | Prirt this page
"
REVELATION DEMO COMPANY (56 111 55 33 (77 WAT SUMMARY - Hew Prindedt & Mow 2003 181902 |
Taox Perioct 01 Moy 2008 - 31 May 2009
cd VAT Description %Rate  Captsl Amount Izl Total Wat Tolal  Instructions foe fields on Vat201
1 THIS COMPANY GPERATES OH THE > INVOICE <<< BASIS OF VAT CALCULATION ™=
QUTPUT TAX
0 VAT (STANDARD RATE) 14,00 12,5727 14,332 58 1.780.18 14333 [d]= 1760.13
02 VAT (ZERO RATEEHEMPT) 000 40 528 00 40 828 .00 000 40828
03 CAPTAL Goods and Services 14.00 0.00 Q00 000 [YAl= 0 [44]= 0.00
06 Zero Rube - EXPORT OMLY 0.00 0.00 .00 i Al= 0
£3,400.72 £5160.90 178018 /[13]= 176048
IHPUT TAX
0 VAT [STANDARD RATE] 14.00 3495268 4356606 3 [15)- #1338
02 VAT (ZERO RATEENEMPT) 0.00 000 000 000
03 CAPITAL Goods and Services 14,00 0.00 000 000 [14)= .00
04 Imperted Goods (MON Captal) 14.00 0.00 000 000 [15A)= 0.00
05 Capllal Goods - IMported 14,00 0.00 0.00 000 [14A)= 080
3495268 4356606 81338 [19)= 81338
Wat PayableRefundable: (WED TO YOU 745320 [20)= 715349
<] > ne

Vendor Declaration VAT201 |

A. Caloulation of Output Tax and Imported Sarvices scacoer M
Supply of Goods andior Services By You 7

SLINUT R oty DR GO N BECH B T e

Stancad e oy Capitad oy paice serece)

imnpnerenns

i R
Trrs 1ie [oly exporied oodk| FL
I R

Exerp! mndron-spples

Supply of accommadation:

Vo Nt eimecding 3% s T R |
Tom 67  «EELL] *—~ «EEEETEEEEE+0

Adjustments:

O ot v o Q- [TTTTT]*w= iR

e i imported pesveny 0 e HENE
i

Total A: TOTAL QUTPUT TAX (4+4A+8+11+12)

From the Main Menu, click on the [Setup and System Maintenance] button.

STEM SETUF OFTIONS
Master File Updates (amend delete etc)

Now select the [VAT/SALES TAX] tab.
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If you used the Wizard to create the Additional VAT codes, use the [0 Amend an Existing Tax
Category) option to verify the new codes. If you did not use the Wizard, select the [0 Add a New Tax
Category)

[0 Amend an Existing Tax Category]

Select the VAT Code to be verified. To be sure, do them all. (Belter safe than sorry)

# Select TAXCODE

Code Mame Type Fate
a0 INTERMAL SYSTEM USE: CODE =7 VAT 0.00
WAT (STANDARD RATE)
0z VAT (ZERC RATE/EXEMPT) YAT 0.00
03 CAPITAL Goods and Services VAT 14 .00
0 Imported Goods (MOMN Capital) VAT 14.00
0o Capital Goods - Imported VAT 14 .00
06 fero Rate - EXPORT OMLY VAT 0.00

| Code Order | l Select ] | _ancel |

Once selected, you may choose to amend the VAT Percentage for that code. Click on the [NO] option
at this time when prompted: “Are you just going to amend the %....” You will change the VAT Rate
only once all the VAT codes have been created.

You will now be presented with the selected VAT codes options screen. Make sure your codes align
as follow:
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01 — VAT (STANDARD RATE)

Input the following Details for this TaxCode:

TaxCode 01 Tax on Sales Tax on Furchases
Tax Type VAT Use this code for Foreign SALES O
Tax Rate Use this code for Foreign Purchases Ol

Description AT (STANDARD RATE)
Input the Cutput & Input tax field codes on VWat 201 form for this Tax type:

Output Tax field codes: Capital value 1 Taxvalue 4
Input Tax field codes: Capital value Taxvalue 15
Output Tax on Adjust. Capital value 10 Taxvalug 11

Input Tax on Adjust. Capital value Taxvalue 15
‘ Save ‘ ‘ Cancel ‘

02 — VAT (ZERO RATE/EXEMPT)

Input the following Details for this TaxCode:

TaxCode 02 Tax on Sales Tax on Furchases
Tax Type VAT Use this code for Foreign SALES O
Tax Rate Lse this code for Foreign Furchases C]

Description WAT (ZERO RATE/EXEMPT)
Input the Cutput & Input tax field codes on VYat 201 form for this Tax type:

Output Tax field codes: Capital value 2 Tax value
Input Tax field codes: Capital value Tax value
‘ Save ‘ ‘ Cancel ‘
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03 — CAPITAL Goods and Services

Input the following Details for this TaxCode:

TaxCode 03 Tax on Sales Tax on Furchases
Tax Type VAT Use this code for Foreign SALES O
Tax Rate LUse this code for Foreign Purchases Ol

Description [CAPITAL Goods and Services
Input the Cutput & Input tax field codes on Vat 201 form for this Tax type:

Output Tax field codes: Capital value 1A Taxvalue 44
Input Tax field codes: Capital value Taxvalue 14
‘ Save | ‘ Cancel ‘

04 — Imported Goods (NON Capital)

Input the following Details for this TaxCode:

TaxCode 04 Tax on sales [ Taxon Purchases
Tax Type VAT Use this code for Foreign SALES O
Tax Rate Lse this code for Foreign Furchases

Description Jmported Goods (NON Capital)
Input the COutput & Input tax field codes on Vat 201 form for this Tax type:

Output Tax field codes: Capital value Tax value
Input Tax field codes: Capital value Taxvalue 154
‘ Save ‘ | Cancel ‘
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05 — Capital Goods — Imported

Input the following Details for this TaxCode:

TaxCode 05 Taxon zales [ Taxon Purchases
Tax Type VAT Use this code for Foreign SALES O
Tax Rate LIse this code for Foreign Purchases Ol

Description  Capital Goods - Imported
Input the Qutput & Input tax field codes on Vat 201 form for this Tax type:

Output Tax field codes: Capital value Tax value
Input Tax field codes: Capital value Taxvalue 144
‘ Sawe | ‘ iZancel ‘

06 — Zero Rate — EXPORT ONLY

Input the following Details for this TaxCode:

TaxCode 06 Tax on Sales Tax on Furchases [
Tax Type VAT Use this code for Foreign SALES
Tax Rate Use this code for Foreign Purchases A

Description Fero Rate - EXPORT OMLY
Input the CQutput & Input tax field codes on Wat 2017 form for this Tax type:

Output Tax field codes: Capital value 24 Tax value
Input Tax field codes: Capital value Tax value
‘ Save ‘ ‘ Cancel ‘

You must now verify that the [Output, Input and Due by/to you] fields are correct.

From the same [Vat/sales tax] option as above, select the “Set field codes for Vat TOTALS on Vat201
form” options.
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The fields must be as follow:

Select option

The Field ar the t Tot

OUTput Ta

INPut T

vant to Amend

Dutput total Input tatal Due byto youl

If they are not, click on each of the required field button of the field you would like to edit and

change the value to align with the above.

Step 6:

Check your new Vat Summery Report to make sure that it conforms to the standard.
Pay attention to the following:

e Make sure that the Output Tax Capital amount is equal to the Nominal Income Accounts
e Make sure that none of the line totals have a [Not Assigned] next to it, instead of a number.
o Check to make sure the numbers next to the Lines match the positions on an actual VAT201
form.
e Make sure that the Following Codes appear as follow:
o Output Tax:
= 01 VAT (Standard Rate)
= 02 VAT (Zero Rate/Exempt)
= 03 Capital Goods and Services
= 06 Zero Rate — Export Only
o Input Tax
= 01 VAT (Standard Rate)
= 02 VAT (Zero Rate/Exempt)
= 03 Capital Goods and Services
= 04 Imported Goods (NON Capital)
= 05 Capital Goods — Imported.
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#+ VAT SUMMARY - Hew Page 1 of 1

I ‘ -+ | + | ‘ Fontsize & J Find I Print Al ‘ I Print this page
REWVELATION DEMC COMPARY 036 111 55 33 (77 VAT SUMMARY - Hew Printed: & Moy 2013 19:07:46 = 19
Tax Period: 01 &pr 2003 - 30 Apr 2009
Cd AT Description Rate Capital Amount Incl Total Wat Total  Instructions for fields on Yat201
#* THIS COMPANY OPERATES OH THE »== INVOICE <<= BASIS OF VAT CALCULATION ***
OUTPUT TAX
01 WAT (STANDARD RATE) 14.00 15998 16 1823797 223975 [M11=18238 [4)= 2239.75
02 AT (ZERO RATEEXEMPT) Qoo 0.0o o.oa 000 [A1=0
03 CAPITAL Goods and Services 14.00 0.0o 0.oa 0.00 [MA]=0 [4A]= 0.00
05 Zero Rate - EXPORT OMLY 0.0o 0.0o 0.oa 000 [2al=0
15998 16 18,2370 223375 [13]=2239.75

IHPUT TAX
o1 WAT (STARNDARD RATE) 14.00 211176 24 067 .41 285565 [15]= 2955.65

“at on Adjustments 85487 95.01 12.04 [18]=12.04
02 AT (ZERC RATEEXEMPT) 0.0 0.0a 0.0a 0.0o
03 CAPITAL Goods and Services 14.00 0.0a 0.0a 0.00 [14]= .00
04 Impaotted Goods (NORN Capital) 14.00 0.0a 0.0a 0.00 [15A]= 0.00
05 Capital Goods - mported 14.00 0.0a 0.0a 0.00 [14A]= 0.00

219773 24 16542 28967 69 [19]= 2967.69

Wat Payable/Refundable: OWED TO YOU T27.94 [20]=727.94
Other Totals for same Tax Period:

Past Period entries QUTPUT Tax 0.00 0.00 0.00

Past Period entries INPUT Tax 0.00 .00 0.00

Mominal INCOME afic's -15,998 .16
ROTE: If the Tatal capital amount under Output Tax above does not equal the nominal income afic's, please print the exceptions reports
“at Control afc (4180070 Sum of amounts transferred in ME from Yat Received/Paid asc's: 01 Apr 2009 - 30 Apr 2009 -T27.58

(%at Control s/c Balance as at: 30 Apr 2009 2501554

< I

Also: Make sure that the VAT Control Amount is the same as the amount in the Nominal “VAT
CONTROL Account. This assumes that you have already switched on the VAT Control option in
Revelation.

After Month-end, only the current month’s VAT should reflect in the Input and Output VAT
Accounts. This means you will no longer have to manually clear the VAT Accounts upon VAT
Payment. When paying Vat in future, the system will simply make a Journal between VAT CONTROL
and the Bank. Same goes for refunds. In theory, once the VAT has been paid for the current cycle,
the VAT CONTROL ACCOUNT should be Zero. After Payment and after the Next Month end, the VAT
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CONTROL ACCOUNT should be equal to the last months VAT Total (In other words the total for that
month on the VAT Summery Report.

Here are the steps to follow if the VAT Control Account is not switched on:

Step 1:

Check if you have a Nominal VAT Control Account. A VAT Control account as a Liability account (as
we assume that you will usually owe the receiver money and not the other way around) that will be
used by the system to automatically clear your input and output Vat during Month end.

Click on the Red [NOMINAL] button on the Supermenu and type in the word “VAT” and the press
[Enter]. If the VAT Control Account does not appear, then call up any Nominal Account and then use
the [ADD] button to create the VAT CONTROL ACCOUNT. (Recommend that you use account 41800)

+ Find AIC (Index = Hame} x
[Accho | Account Name | Dept. | Group [T |2
44800 VAT CONTROL ACCOUNT 00030 40004 oo
32900 AT PAID (INPUT TAX) Q00z0 30002 oo
41900 VAT RECENED (DUTPUT TAX) Q0030 40004 oo
v.
Another Search ‘ { Select J l Cancel
Step 2:

Now enable the VAT CONTROL Engine by selecting the “System Preferences” under “Setup and
System Maintenance”

SYSTEM SETURP OPTIONS
Master File Updates (amend delete etc)

Swskem Preferences

Select the [ACCOUNTS] tab.

Now look for the Nominal VAT Control a/c (Disabled) option and click on the down arrow:
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(assumes the Statement layout caters for Descri ption'sj'
Default Till Suspense alc for POS Cash Up 32070 = TILL SUSPERM

MNominal VAT Control alc (Disabled) = ¢q:|

Select the VAT CONTROL ACCOUNT and then click on [Find]

¥ Find A/C {Index = AccHo) E
Search for which account (based on Key specified below):

41800

Use this Key to Search by

Account Mumber v

|PatternSearch| l Find H Cancel |

The system should now read as follow: Nominal VAT Control a/c (Enabled)

{assumes the Statement layout caters for Deacriptioné)-
Default Till Suspense alc for POS Cash Lp 32070 = TILL SUSPEMNSE AMC

Mominal WAT Control alc (Enabled) A1800 = WAT CONTROL ACCOUNT

We hope that these changes will greatly improve your VAT Experience. We have put a lot of time an
effort into the new Vat Engine in order to make the best accounting package on the market even
better.

ENJOY !!!
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